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https://docs.google.com/file/d/1o2sJZrQIoEYoKmRA8xErcekqs8lTWaPA/preview
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▪ Time 
Period: YoY 3Y 5Y 10Y

Revenue: 21.19% 14.53% 7.08% 12.62%
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Implied Pricing: Base Case

EV/Revenue 13.66

Revenue $323,939,000

Implied EV $4,425,006,740

Cash $349,700,000

Debt 739018000

Preferred and Other 0

Market Cap $4,035,688,740

Diluted Shares 65,717,256

Implied Price $61.41

Return on Investment 4.92%

Implied Pricing: Bull Case

EV/Revenue 15.709

Revenue $323,939,000

Implied EV $5,088,757,751

Cash $349,700,000

Debt 739018000

Preferred and Other 0

Market Cap $4,699,439,751

Diluted Shares 65,717,256

Implied Price $71.51

Return on Investment 22.18%

Implied Pricing: Bear Case

EV/Revenue 12.294

Revenue $323,939,000

Implied EV $3,982,506,066

Cash $349,700,000

Debt 739018000
Preferred and Other 0

Market Cap $3,593,188,066
Diluted Shares 65,717,256

Implied Price $54.68
Return on Investment -6.58%
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